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PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION
6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the consolidated financial position of the Corporation and that the consolidated
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to consolidated financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention and detection
of frauds and other irregularities.

The Board of Management confirms that the Corporation has complied with the above requirements in preparing
these consolidated financial statements.

For and on behalf of the Board of Management/\a/

Chief Executive Officer

14 March 2025
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INDEPENDENT AUDITORS’ REPORT (Continued)

Other Matter

The consolidated financial statements of the Corporation for the year ended 31 December 2023 were audited by
another auditor who expressed an unmodified opinion on those statements on 18 March 2024.

Tran Xuan Anh

Deputy General Director

Audit Practising Registration Certificate
No. 0723-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

14 March 2025
Hanoi, S.R. Vietham

Pham Quynh Hoa

Auditor

Audit Practising Registration Certificate
No. 0910-2023-001-1










PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION

6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

FORM B 02-DN/HN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2024

10.

11.
12.
13.

14.

15.

16.
17.

18.

Unit: VND
ITEMS Codes Notes Current year Prior year
Gross revenue from goods sold 01 24 2,957,527,782,915 3,228,718,536,079
and services rendered
Deductions 02 24 253,365,441 6,792,109,831
Net revenue from goods sold and 10 24 2,957,274,417,474 3,221,926,426,248
services rendered (10=01-02)
Cost of sales 11 25 2,759,869,903,602 2,999,441,035,747
Gross profit from goods sold and 20 197,404,513,872 222,485,390,501
services rendered (20=10-11)
Financial income 21 26 30,114,571,928 28,887,546,376
Financial expenses 22 27 9,968,128,107 18,902,081,260
- In which: Interest expense 23 3,081,943,648 4,169,707,516
Selling expenses 25 28 43,463,717,647 33,894,216,123
General and administration expenses 26 28 152,963,370,580 162,663,150,644
Operating profit 30 21,123,869,466 35,913,488,850
(30=20+(21-22)-(25+26))
Other income 31 7,552,714,258 22,701,106,428
Other expenses 32 1,166,007,363 4,058,596,562
Profit from other activities 40 6,386,706,895 18,642,509,866
(40=31-32)
Accounting profit before tax 50 27,510,576,361 54,555,998,716
(50=30+40)
Current corporate income tax 51 11,997,145,801 14,730,462,861
expense
Deferred corporate tax expense 52 20,234,889 4,803,109,873
Net profit after corporate income 60 15,493,195,671 35,022,425,982
tax (60=50-51-52)
In which:
Profit after tax attributable to Parent 61 3,299,249,627 20,483,278,513
Company
Profit after tax attributable to non- 62 12,193,946,044 14,539,147,469
controlling shareholders
Basic earnings per share 70 30 177
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Bui Viet Hoang
Preparer

Tran Van Trinh £
Chief Accountant ’&

Duong Tri Hoi
General Director

14 March 2025

The accompanying notes are an integral part of these consolidated financial statements
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PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION FORM B 03-DN/HN
6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

Issued under Circular No.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (Continued)
(Indirect method)
For the year ended 31 December 2024

Unit: VND
ITEMS Codes Current year Prior year
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue and owners’ 31 - 211,574,950,000
contributed capital
Proceeds from borrowings 33 465,054,601,306 1,225,212,470,457
Repayment of borrowings 34 (870,598,485,591) (1,066,895,458,718)
Dividends and profits paid 36 (6,408,728,860) (23,228,799,228)
Net cash (used in)/generated by financing 40 (411,952,613,145) 346,663,162,511
activities
Net (decrease)/increase in cash (50=20+30+40) 50 (228,930,228,440) 421,364,382,897
Cash and cash equivalents at the beginning 60 649,484,816,227 228,243,900,597
of the period
Effects of changes in foreign exchange rates 61 373,224,110 (123,467,267)
Cash and cash equivalents at the end of
7 =
the year (70=50+60+61) 70 420,927,811,897 649,484,816,22 ﬁi
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Bui Viet Hoang Tran Van Trinh 5}9/ g
Preparer Chief Accountant General Director

14 March 2025

The accompanying notes are an integral part of these consolidated financial statements
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PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09-DN/HN

Other significant related parties’ balances at the consolidated balance sheet date were as follows:

Other short-term receivables
Nghi Son Refining and Petrochemical Limited Liability

Company

Advances to suppliers

DMC-VTS Company Limited (DMC-VTS)
PetroVietnam Securities Joint Stock Company

Advances from customers

PetroVietnam Oil and Gas Group
Binh Son Refining and Petrochemical Joint Stock Company

Long Phu 1 PetroPower Project Management Board
Petroleum Maintenance Services Joint Stock Company

Closing balance

Opening balance

VND VND

. 44,544,884,073

- 44,544,884,073
8,771,274,472 )
. 110,000,000
8,771,274,472 110,000,000

PetroVietnam Fertilizer and Chemicals Corporation - JSC

11,300,711,528
5,570,728,271
1,927,214,900
635,613,713
600,799,008

3,446,143,111

20,035,067,420

3,446,143,111

Salaries, bonuses, and remuneration of the Board of Managements and Board of Directors during the

year were as follows:

Chairman of the Board of Directors

CEO and full-time member of the Board of Directors

Full-time member of the Board of Directors
Independent member of the Board of Directors
Other members of the Executive Board

Current year Prior year
VND VND
886,460,480 1,137,350,000
921,354,991 993,364,955
1,477,135,360 1,895,200,000
684,280,533 911,012,000
2,203,860,787 2,553,960,326
6,173,092,151 7,490,887,281

The above figures represent salaries, bonuses, and allowances (before personal income tax) paid in 2024
(from 01 January 2024 to 31 December 2024) for personnel (including payments from the 2023 salary fund

disbursed in 2024 and the 2024 salary fund disbursed in 2024).

Bui Viet Hoang
Preparer

Tran Van Trinh
Chief Accountant

ProPe

Duo Ti Hoi
General Director

14 March 2025



